CL_FREQ
Name: code list for Frequency (FREQ)
Description: This code list provides a list of values indicating the "frequency" of the data (e.g. monthly) and, thus, indirectly, also implying the type of "time reference" that could be used for identifying the data with respect to time. 
Version: 1.0.

Date: January 2009.
	Recommended code


values
descriptions
	Annotations

	A
	Annual
	It is typically used for annual data. This can also serve cases of multi-annual data (data that appear once every two, three or, possibly, five years). Descriptive information on the multiannual characteristics (e.g. frequency of the series in practice and other methodological information can be provided at the dataflow level, as long as these characteristics are applicable for the entire dataflow). 

	S
	Half-yearly, 
semester
	

	Q
	Quarterly
	

	M
	Monthly
	

	W
	Weekly
	

	D
	Daily
	

	B
	Daily - business
week
	Similar to "daily", however there are no observations for Saturdays and Sundays (so, neither “missing values” nor “numeric values” should be provided for Saturday and Sunday). This treatment  ("business") is one way to deal with such cases, but it is not the only option. Such a time series could alternatively be considered daily (“D”), thus, with missing values in the weekend.

	N
	Minutely
	While N denotes "minutely", usually, there may be no observations every minute (for several series the frequency is usually "irregular" within a day/days). And though observations may be sparse (not collected every minute), missing values do not need to be given for the minutes when no observations exist: in any case the time stamp determines when an observation is observed.


Remark

This code list is used to provide values, usually, to the dimension "frequency" used in identifying and distinguishing aggregates and data, that may appear in various frequencies (e.g. monthly, quarterly, annual), usually based on the same methodology. The appropriate value to choose for a series should correspond to the highest frequency at which the series may be observed. For example, sometimes there are series that may change or have a new observation every two-three months but without a prefixed pattern. In this case the code "M" (=monthly) should be used (denoting the highest possible frequency that could be observed in the series). And if there was a possibility, in such a (rarely changing) series, that two different values might appear within the same month at two different dates, in this case the frequency D (=daily) or B (=business) should be used (as this would be the highest observable frequency), even if the series eventually has a lots of “holes”.
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